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Á Thispresentationmay not be reproduced,publishedin whole or in part, distributed or transmitted. The information in this presentationis being
providedby SanwariaAgroOilsLimitedόά{!h[έor theά/ƻƳǇŀƴȅέύ.

Á Any referencein this presentationto ά{ŀƴǿŀǊƛŀAgro Oils[ƛƳƛǘŜŘέshallmean,collectively,the Companyand its subsidiary. Thispresentationhas
beenpreparedfor informationalpurposeonly. Thispresentationdoesnot constitutea prospectus,offeringcircularofferingmemorandumandisnot
an offer or invitation or recommendationto buy or sellanysecurities,nor shallpart, or all, of this presentationform the basisof, or be relied on in
connectionwith, anycontractor investmentdecisionin relation to anysecurities. Furthermore,this presentationis not an offer of securitiesfor sale
in the UnitedStates,Indiaor anyother jurisdiction.

Á Securitiesmaynot be offered or soldin the UnitedStatesabsentregistrationor anexemptionfrom registrationasmentionedin the SecuritiesActof
1933, asamended(theΨ{ŜŎǳǊƛǘƛŜǎ!ŎǘΩύ. RegulationSprovidesa safeharbor for salesmadeoutsideof the United States. Oneconditionof this safe
harbor is that no "directedsellingefforts" aremadein the UnitedStates. Assuch,the market in the UnitedStatescannotbe conditionedfor the sale
of the Shares. Pleaserefer to anofferingdocumentthat maybeobtainedfrom the Companycontainingdetailedinformationabout the Company,its
management,financialstatementsandthe specificjurisdictionsapplicable.

Á Thispresentationcontainsforward-lookingstatementsbasedon third party sourcesandcurrentlyheld beliefsandassumptionsof the management
of the Company,whichareexpressedin goodfaith and,in their opinion,reasonable. Forward-lookingstatementsinvolveknownandunknownrisks,
uncertaintiesand other factors,which may causethe actualresults,financialcondition,performance,or achievementsof the Companyor industry
results, to differ materially from the results, financial condition, performanceor achievementsexpressedor implied by such forward-looking
statements. Giventhese risks,uncertaintiesand other factors, recipientsof this presentationare cautionednot to placeundue relianceon these
forward-looking statements. The Companydisclaimsany obligation to update these forward-looking statements to reflect future events or
developments.

Á Theinformation containedin thesematerialshasnot been independentlyverified and no representationor warranty, expressor implied, is made
and no relianceshould be placedon the accuracy,fairnessor completenessof the information presentedor contained in these materials. The
Companyassumesno responsibility to publicly amend, modify or revise any forward-looking statements, on the basis of any subsequent
development,information or events, or otherwise. Unlessotherwise stated in this presentation, the information contained herein is basedon
managementinformation and estimates. The information contained herein is subject to changewithout notice and past performance is not
indicativeof future results. TheCompanymayalter, modify or otherwisechangein anymannerthe content of this presentation,without obligation
to notify anypersonof suchrevisionor changes. Neitherthe Companynor anyof its affiliates,advisersor representativesacceptsliability whatsoever
for anylosshowsoeverarisingfrom anyinformationpresentedor containedin thesematerials.

Á Byattendingthis presentationyou acknowledgethat you will be solelyresponsiblefor your own assessmentof the marketand the market position
of the Companyandthat youwill conductyour own analysisandbesolelyresponsiblefor formingyour own viewof the potential future performance
of the businessof the Company.

Á Thispresentationspeaksasof May 15, 2010. Neither the deliveryof this presentationnor any further discussionsof the Companywith any of the
recipientsshall,underanycircumstances,createanyimplicationthat there hasbeenno changein the affairsof the Companysincethat date.
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Company Overview
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Impressive pedigree, demonstrated performance

V Sanwaria Agro Oils Limited όά{!h[έύΣone of the largest integrated
soybeanprocessorsin India,isengagedin:

Á Crushingof soybeanseedsfor production and marketing of crude
soyoil andde-oiled cake

Á Refiningof crude oil and marketingof crude and refined oil ςboth
bulkandbranded

Á Tradingin other agrocommoditiesi.e. wheat,gramandpulses

V Four* soybeancrushingfacilitiesin the Soyabeangrowingareaof MPwith
combinedsoybeancrushingcapacityof 3,250tonnesper dayόά¢t5έύand
combinedrefiningcapacityof 350TPD

V Salesof brandedandnon-brandedediblesoyaoil in the region

VWindpowerplantsat Dewas, M.P. andTenkasi, TamilNaduwith combined
capacityof 8.4 MW

V EBITDA of INR 734 million on a Net Total Income of INR 11,207 million for 
the financial year 2008-09

V Listed on the BSE and NSE with current market capitalisationof INR 7,882 
million on BSE on May 14, 2010

Incorporation 
of SAOL

Edible Oil brands 
launched

14X0.6 MW 
Windmills  
commissioned

Itarsi plant
commences 
operation

Acquisition
of Mandideep
Plant

Acquisition of 
Plants in
Hardaand Betul

1991 1993 2001 - 04 2005 2008 2009
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Bhopal

Indore

Mandideep

Itarsi

BetulHarda

Emerging Company 
of the year (North)

GloboilIndia 
Awards

2008

Best Capacity 
Utilization

The Soybean 
Processors 

Association of India

FY00, FY01, FY02, 
FY03, FY04

* Out of four, one plant owned through ShrinathjiSolvexLimited, a subsidiary



Product Portfolio
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V Manufacturesandsellssoyoil in both crudeandrefinedform

V Crudeoil issoldto other refineriesfor further processing. It contributed5%to standaloneFY09 revenues

V Refinedoil issoldlooseaswell aspackagedunder{!h[Ωǎthree brandsςNarmada,SulabhandSanwaria

V Revenuesfrom branded oil contributed ~5% to total revenue from sale of oil while unbranded crude or refined oil

contributedto the rest in FY09

V Goingforward,managementenvisagesmorebrandedproductsalesthroughbrandbuildingandconsumerpackproducts

Á Promotionalschemes

Á Advertisementin regionalnewspapers

Á Pursueselectiveacquisitionsof regionalbrands

Á Launchof smallerSKUs

Á Penetratingneighboringmarketsi.e. U.P. Chhattisgarh& Maharashtra

Soy oil

V Producedfrom oilseedafter the extractionof oil

V In additionto normalsoymeal,SAOLalsoproducesspecializedhighprotein soybeanmeal(~50%protein content)depending

on customersrequirements

V Soymealaccountedfor 36%of standalonetotal salesin FY09

V Soymealissolddirectlyto cattleandpoultry farmersaswell asthroughbrokers,traders& resellersto other customers

Soy meal

V SAOLstartedmanufacturingof soylecithinin FY06

V SoyLecithinisobtainedby degummingcrudeoil

V Lecithinissoldto confectioneryandpersonalcareproductsmanufacturers

V Acidoil isalsoa by-productobtainedfrom the gumsgeneratedduringthe refiningprocess

V Acidoil isprimarilyconsumedby Soapmanufacturers

Soy lecithin 

& 

acid oil



Step Process

P
re

p
a
ra

ti
o
n

Seed is first cleaned to remove seed pods, sand and other
impurities

Theseediscrackedin 3 to 4 pieces,crackedseedis then cooked
with opensteamandsentfor flaking.

Flakesare then sent to expanderto draw collates. Theseare
sentto extractorfor extractingoil.

E
xt

ra
c
ti
o
n

Soybeancollects in the extractor bed which moves forward
while weakmiscella(oil + solvent)sprayedover it. Subsequently
hexaneissprayedover it.

Hexane soaked DOC is sent to Desolventisertoaster while
miscellaissentfor distillation.

D
is

ti
lla

ti
o
n

Miscellahaving28-30%oil contentissentfor distillation.

Miscellais heatedgraduallyto increasethe concentrationof oil.
Theoil is then heatedin strippingcolumnto 110 °Cto remove
tracesof Solvent.

Oil issentfor storageandfurther processing.

D
e
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n
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a
n
d
 T

o
a
s
ti
n
g Hexanesoakeddeoiled meal is sent to Desolventisertoaster

dryer andcooler(DTDC)whereDOCis heatedgraduallyto 110
°C this removesresidualhexane. It is then toasted to remove
unreaseenzyme.

Finallythe DOCis cooledto temperatureof 40 °C. Thematerial
issentfor bagging.

Soya products - manufacturing process
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Soybean

Cleaning, Cracking, Dehulling, Conditioning, Flaking

Full Flat Flakes

Oil Extraction

Defatted Soy Flakes Crude Soybean Oil

For Human 
Consumption

Degumming (Water)

Neutralizing 
(Phosphoric acid, Caustic Lye)

Bleaching
(Bleaching Earth)

Extrusion

Refined Soybean Oil

Grinding

Soy Flour

Deodorization

Texturised Soy Protein

For animal
Consumption

Toasting

Grinding / Grading

Soybean Meal
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Ramping up production while maintaining high utilization rates

V SAOLhas3 processingplantslocatedat Itarsi, Mandideepand

Betul while it controls another plant at Harda through a

subsidiary

V All plants are located within a distanceof 200 km from each

other

V All the processing plants have supporting infrastructure

including storagefor raw materialsand finished goods,coal

fired boilersandbackupdieselgenerators

V During FY09, SAOLacquired a plant at Betul in Madhya

Pradeshwith crushingcapacityof 500TPD. In the sameyear,it

also acquired a plant at Harda through Shrinathji Solvex

Limited,in whichSAOLhasmanagementcontrol

V Aggregatecapacityfrom all 4 plants

Á Dailycrushingcapacityof 3,250tonnes

Á Dailyrefiningcapacityof 350tonnes

V Won the ά.ŜǎǘCapacityUtilization & Processing!ǿŀǊŘέfrom

SOPAfor 5 consecutiveyearsfrom FY00 to FY04
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KEY INVESTMENT THEMES
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Key Investment Themes

May 2010 SANWARIA AGRO OILS LIMITED 9
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